Management Club Report
Dec. 2007/Vel.60

Monthly Opinion K AZ 7V —=F—+« I—=FT 4/ T >

SHAIIERASICEIEHRELIFT—ORMREETHLICTHEYELE, BT
BICHRIIEWS KVUE, 68DT R MEMMPERLIEZARE., ERT-OHERE
ENRZFHEEICKRETERBEEATLNIEILEIZLDHBLDTYT,

12 2AREDHEERELTRELEZ R4y 2 )—4F—-S—F1 >
1 1%, 2 AR EBTIT R -1z EHZERBEORILEFH AR I
—S35ITEmMLLEL., REFXFELRAETL.

EHBERLZ6 3ROAMNSMLELEN, TORIZEIEETEFEHR. EHL
HEIZER. BEREFTHRYLEEEICHIz>TULWELT,

ARYIEI—F 4 TITOT, 6 3ZNSMEOREIIERBFELTOER
BF. SHOLXMR Sy 7L >THOLNA=-OTTH, BHEDOFI4—94,
ZHED R 4—H348. BHEORBLINILEFNTVEL,

I F—RICHRESA-BERESE, O F—E8A-FI72—0RF Y
IHRABERLTHRIRGENSA—TFTsr—LBYFELE, ZELEZREECHEDORS
A—0AMrSE NTRIZEBS LWV ESF—TLE] TEXF—ICHTALARYIC
ARE-TEE L, ETHERVRIEERZTELE] EVWERIRALSE
o, HBAREREI TFI/2—0EBEZTE IVYBERMN -7zl EETE-
TANnFE LI

SARFFARERL LML REy D) —F—- S—F 4] TOREEK
RAEZEZHIEALE-WERNVET,

[E—ADEFERZHRFL T/
GRITUENI Y=y BRBELFTHE FHVDLH

BREEEH S5

BAZT o EANT ) =y ZIIRRO—EHMOLFH/BCHY 3, HEMHCEL
TEHEE N D 4 BT 3ERMCHERBATSLEDN, RALTHS O CTEHBRICHAFEL
EERTYT, FHIAIZ, BI0EELEICENTEOEESY RIAATEEREED
LEDE-THOEFET, BEMBHENOZAITUEANT ) =y 7 IR BEETS
CrieEb el
KELDEFIENERER TORR Lo 7272, 1B E R
ETOTNANAL b 28 EHTRL L, REROEREREEZFESIOICLE




